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 SHONTS mnm_)por

1SAYS HE MERELY MEANT THAT
ONFE SYSTEM IS ENOUGH.

e Interborough's Plan He Deems the
Best, but It Couldn’t Be Carried Out
it the Other Proposed Line Was
Ballt—P. 8, Board Is Geolng Ahead.

President Shonts of the Interborough
company said yesterday that the state-
ments which placed him in the atti-
wude of threatening the Publioc Service
Commission with a refusal to build more
subways if the scheme for the MMn
avenue route was proceeded with had
been misinterpreted. Mr. Bhonts said
that his real attitude is that there is no
room in this city at the present time for
an independent subway and that sucha
line not only would lead to confusion
because of the presence of two subway
systems but would prevent the Inter-
porough company from carrying out ita
scheme of extension.

This statement was issued yesterday
by Mr. Shonts:

My statement recently made was for the
purpose of removing any impression that
might exist that if the Broadway-Lexing-
ton avenue route were built the Inter-
borough would nevertheless build its pro-

extensions if granted permission by
the Public Service Commission.

The reasons why those two routes cannot
both be built are twofold: First, business
reasons, because of the undoubted in-
ability to finance one route if the other is
buiit. and second, physical reasons, be-
cause in a great degree one route occupies
thesame territory as the other,

| am of opinion that it is the desire of
the Public Service Commission to adopt
those routes which will be of the greatest
good to the greatest number. In my opinion
the Interborough's proposed extension—
ereating & four track subway on the cast
dde and a four track subway on the west
side with transverse connections at Canal
sireet, Forty-second street and in The
pronz, with an extension to Long Island
Cty by utilizing the existing Belmont
wanel and with a new line to Flatbush
srenue in Brooklyn via the Manhattan
Pridge, thereby doubling Brooklyn's out-
et to New York via subway lines, all for a
sing] o five cent fare, affords not only the
easiest and cheapest travel throughout
Manbattan and The Bronx, but also best

ves as & basis for future extensions into
other territory.

The object of my recent statements was
solely to stimulate an open and frank dis-
cussion of the relative merits of the Inter-
borough'’s proposed plans as compared with
the Broadway-Lexington avenue route.
It is for the people and for the Public Ser-

h

- viee C ission to N
Although no member of the Public Ser-
vice Commission would ocomment

yesterday on Mr. Shonts's statement,
it is certain that the board intends to
go ahead with the plan to make the Sev-
enth avenue route part of the Broadway-

Lexington avenue line. r® is no
attempt to hide the fact that the commis-
sion and In company

are antagonistic. For over a year past
% commiulgn hn:ren&uvoud to obtain
the cooperation e M:
Now the commission believes that t
heads of the company instead of W
to help them have sought to balk r
proposals for new subways. For that
reason the commission is not only going
abead with the Broadway-Lexington
route, but is also p ing branches, par-
ticularly on the West Side, which the
Interborough company desired to add
to the t subway.

In offices of the Public Service
Commission the opinion is held that
Mr. “m‘tm&d‘l. t:nhuko :bon he as-
sumed nterborough compan

held the rapid transit situation in Un‘:

city in the hollow of its hand, Robo.:d

is confident that when bids are advertised

for in the early fall for the construction

and operation the Broadway-Lex-

l:&mn avenue line and ita branches there

be at least two competitors and pos-

sibly a third. These bids will provide

! for the building of the road with private
capital.

CONDITION OF THE CROPS.

Analysis of the Situation In Various Parts
of the Country.

WASHINGTON, Aug. 10.—According to
estimates made by the Bureau of Statis-
tics, Department of Agriculture, crop
conditions in the United States on August
1, 1009, in the aggregate were slightly
higher than on August 1, 1908, and mod-
erately higher than a ten year average
condition of all crops on August 1. In
addition to the higher eondition the acre-
age of cultivated crope is about 1.6 per
cent, greater than last year.

Of the important crops winter wheat,
spring wheat, corn, oats, rye, flax and
grapes were better than last year and
the ten year average; barley and potatoes
were better than the condition on August
1 last year, but slightly below the average
condition. Tobacco and sweet potatoes
were better than the average and lower
than last year. Important crops which
were below both last year and an ave
condition are cotton, rice, hay, b
wheat and apples.

Conditions vary in different parts of the
United States. In the No Atlantic
States, inol New York and Penn-
sylvania, conditions on A t 1
were about 8.7 per cent. lower a
year ago and 7.8 per cent. below the ten

ear average on August 1. In the North
‘entra] States east of the Mississippi
River, com Ohio, Indiana, llltnghp.
Michigan in, general condi-
tions are about 9.4 eent. above a year
230 and 6.6 per cent. better than the aver-
age.

‘hln\!xho North Central Buu:‘.‘ ;ruv. of

o Mississippi River, crop conditions are
about 9.1 per better than last year,
and 8.7 per . the ten year aver-

Atlantic

age on August 1. In the Sout
States crop conditions are not so favora-
ble, heing about 8 per cent. below a year
4go, and 3.8 per ocent. w the average
on August 1. In the South Central States
also conditions are unfavorable, being

thout 13 oent. lower than on August 1
last ymr?.:nd 10 cent. below the ten
Year average i "

In the far W‘ States crop condi-

tions are about § per cent. above a year
ago, and 4 per cems. above the ten year
iverage on August 1.

2,000,000 Geold for Japan.

The Sub-Treasury will undertake to-|

morrow the transfer to San. Francisco
of $2000,000 for the Yokohama Specie
E:nk dAd tdwﬂ?wﬁl&owo

re and a similar payment w made
fTYI;)m thlal Suh;’l‘relm h”&: !l‘m’l,.l?&

e gold is for e 'ﬁn
Y')k'»ﬁuma Specie m with this ship-
ment will have exported $4,260,000 to
dapan since May 14. N

smielters Divideud.

The American Smelting and Refining
Company declared yesterday s first divi-
Gend of 11, per cent. on its $10,000,000 of
Mock outsianding, thus putting the issue
0 a# per cent, basis. The money, it is
;".Mnr-'m--l_ was realized from the earn-

g« of 1he Raritan Refining Works, which
&€ 821l 0 run about 12 per cent. & year

o the outstanding capital.
Rickard's Case Adjourned.,
dohn (i O'Keefe, the acting president,
Od Charities Commissioner Hebberd
4 Yere the only trustees of Bellevue and
Alied Hospitais who attended the meet-
;. yeeterday  afternoon. Assistant
iperiniendent Rickard, who is undar
:Y’]l:.;wrnr;l on charges, attended the
lhnr',!nnl( a'”s;‘n\ his wyer, (1‘,.2‘.,1“ P.
i assau street. ere
BOquorum and the hearing was udjou:m
)

United Fruit Co. 4%s, 1923

LISTED IN BOSTON AND LONDON

New York

GOSSIP OF WALL STREET.

Discussing the monthly report of copper
stockes, showing a world decrease amount-
ing to some 8,000 long tons, one seller of the
meta! made the point yesterday that this
showing was far from representing the
actual decrease. “Copper is not considered
in the atatistics as being sold,” he remarked,
“until it is actually delivered, whereas there
are now millions of pounds of the metal
lying in the warehouses, sold for future
delivery. I myself sold a good order to-
day for November delivery at 13 cents.
Mzking allowance for the deferred sales,
the copper stocks of the world, and particu-
larly of this country, have shrunk even
more materially than the association’s
figures would indicate.”

One of the main reasons for taking off
the duty of 15 per cent. on hides imposed
by the old Dingley tariff was asserted to
be the protection of the domestic
shoe manufacturers from the big pack-
ers, who were accused of aiming to con-
trol the hide market with the eventual
intention of going into the shoe manu-
facturing business themselves. But
since the enaotment of the Payne bill
foreign hides have gone up about 10
per cent., the advance in quotation to-
gether with the cost of importing the
hides of course nearly destroying the
differential. The advance may be merely
temporary but it has confused the local
market, in which it is difficult to secure
quotations.

1t was semi-officially announced that the
money secured by the Denver and Rio
Grande from the sale of $5,000,000 bonds
to the Deutsche Bank would be used in pre-
paring the lines to handle the increased
traffic to come from the opening of the
Western Pacific to the Coast. Completion
of the Western Pacific, it was said, was
assured by the previous sales of $22,500,000
bonds, and the $5,000,000 would be used on
revision of grades, additional trackage and
other improvements to the Denver lines.
The announcement has a bearing on that
speculation in Denver which is based on
the prospects of the Western Pacific, for
it indicates a belief on the part of the Denver
management that Western Pacific will be
able to obtain a large amount of busineas.
There has been some little trading in West-
ern Pacific stock between houses for sgme
time. Current gquotations are 28 bid and 31
asked.

When members of the Stock Exchange
read yesterday morning that a clerk of
Jacob Field, the experienced and success-
ful floor trader, figured in the dispute over
the Windsor Trust Company loan they were
certain Mr. Field had nothiag to do with
it for the sole but sufficient reason that the
loan was secured by curb stocks. With
these Mr. Field has never had anything to
do. His mind is, in fact, so concentrated
on Stock Exchange securities as to give
currency to a reply he is sald to have made
to & woman who sat beside him at a dinner
not long ago. She had endeavored to draw
him out on several subjects, but Mr. Field
was thinking about stocks and didn’t prove
a ready conversationalist. As a last re-
sort the woman tried fiction. “Mr. Field,"”
she said, “you like Balzac, don't you®”
“| don't know,” replied the broker, indiffer-
ently, and absent mindedly, “I never do
anything in those curb stocks.” Where-
fore on the floor of the pxchange it was
believed that Mr. Field could have had
nothing whatever to do with the Windsor
Trust trapsaction.

Speculators with experience in former
bull campaigns have found that this ex-
perience has been a positive detriment to
them in market operations since February.
In the previous campaigns there were more
reactions and they were much more de-
cided than those in this bull market, and the
speculator thus had chances to take profits
and wait for a reaction on which to buy
in again. The man who could catcoh the
swings could make much geater profits
than have been derivable from the slow,
steady and determined upward course of
this market, for in the last three months,
with but few exceptions, the speculator
who has taken profits has found that he
could only get into the market again at a
higher range of prices. The experienced
trader has made lessa money on the move-
ment in all probability than the raw ama-
teur who knows only enough to buy and
ait tight. “I’ve spent lots of money,” com-
plained an old operator, “in learning noth-

ing.”

/ It may be because of this slow orderly
movement of the market that very few re-
ports of large speculative profits are heard.
The bear market of 1907 brought to light
many plungers with enormous profits, and
at various stages of the market last year
stories of heavy Ioou'u.::d big gains w:ro
frequent. Opportuni or enormous win-
nings have been afforded by this market,
but prices have moved forward so regularly
and monotonously that they have not ex-
cited any speculation at all wild. The
market has not appealed to the imagination
as does one in which fluctuations are er-
ratioc and many, and the plunger has been
more active in grain and cotton then in
stocks. From the stock market operators
like Walker and Livermore have been con-
spicuously absent, and there has beesn no
orowd of wildly enthusiastic bulls such as
swarmed around John W. Gates seven or
eight years ago. Neither is there any
Lawson to stir traders into panicfright by
loud appeals to the public or wild predio-
tions of panic, All of which in the opinion
of all conservative operators conduces to
stability and enduring strength.

A partner in one of the largest commis-
sion houses yesterday said that his firm was
carrying &s many stocks as ever before
and that, what is more important, the ac-
counts were much better protected than at
any previous time. Many of the buvers
had got their stocks much lower down
and could stand s 28 per cent. break with-
out & wiping ont of margins. This bouse
is undoubtedly an exception, for Iits sc-
counts are invariably much more secure
than those of the average house, but it
{s probably true that accounts on the whole
are very well protected and that it is more
than ordinarily diffioult to force liquida-
tion. The knowledge that Btock Fxchange
anthorities look with disfavor on thin mar-
gin business is in part responsible for this
condition. Another and more important
cause is the tendency of brokers to dis-
courage pyramiding and the fact that most
of the accounts are protected hy paper
profits as well as by the original cash mar-

FINANCIAL NOTES.

atches from Chicago say that rail-
ro?d’:l:'olwod orders aggregating 50,000 tons
of steel rails, and that the Harriman lines
are in the market for 116,000 more.
It is announced that the Chicago, Mil-
weukee and 8t. Paul will begin running

-

Annual sinking fund 109 of total issue beginning 1914
Earnings 15 times interest charges
Regular dividends on stock for past 10 years
Price at Market Yielding 4.800,

LEE, HIGGINSON & CO

Boston

Chicago

G00D MONTH FOR COPPER

AMERICAN STOCKS WELL
CLEARED UP IN JULY.

Doemestieo Consamption Increased More
Than 14,000.000 Pounds- Foreign
Stocks Plle Up—World's Supply on
Aug. 1 Nearly 300,000,000 Pounds.

The statement of the Copper Producers
Association, out yesterday, showing the
amount of copper on hand as of August
1, notes a greater decrease in American
stooks in July than for any previous
month in the year. The decrease,
amounting to 32,261,454 pounds, was a
full 12,000,000 pounds greater than was
predioted by those most familiar with
the movements of oopper. The most
gratifying thing about the statement was
the inorease, amounting to about 14,000,-
000 pounds, in the domestioc consumption.
The total amount of metal on hand was
put at 122,500,007 pounds, as against 154.-
858,081 pounds a month ago. |

The production, aggregating 118,277, |
808 pounds, was about

1,760,000 pounds

greater than in June, a thirty day month. |
and slightly less than in Mr:y ﬁo total |
oconsumption, at 150,539,067 pounds, |

was upward of 32,000,000 pounds in excees |
of uotion. .

e bulk of the decrease in the Ameri-
can stook is attributable to the largely
inoreased d

foreign dell :?::t::t t 75,0 p.t‘,ion clll:
v s a ,018,074 pounds,
showed an increase over June of 4,000,000

ear's sh s .
The world’'s supply of the metal de-

Mhumbwt' olrld‘n .onow' A the in-
crease ) supply serving par-
tially to offset the large erican de-
crease. The foreign stock at the end of
June stood at 149,900,800 and at
the end of July was 171,472,000 ds, an
increase of 21,671,200 by ¥

. stook in each

month this year, the figures being in
Production. Del 8. Stocks,

July... ......... 118,277,003 130,530,087 122,508,607
June | . .. ... 110,567,483 131,357,573 88,081
cd 118,306,148 131,708,078 169,544,141
'A‘pm. - 113,874,202 112,656,121 153,198,073
arch.. 117,086,081 108,063, 182,279,902

Pobruary.. ... 103,700,817 74,548,614 173,254,248
January ... 112,138 3062, 144,130,045

CITY RAILWAY MAY SPEND.

Court Approves Projeots of Receivers for
New Car Barns.

The plans of Receivers Joline and Rob- |
inson of the Metropolitan Street Railway |
Company to expend a large sum of money |
on the car houses having been objected
to by the Morton Trust Company, which
holds a mortgage covering the entire
property, the receivers applied to the
United States Cirouit Court for instruc-

tions. In an opinion in the matter by
J e Lacombe, flled yesterday, the
projects of the receivers are upheld.

the protest of the trust
ocompany as contemplating a disruption i
of the unitary s and the future ap- |

propriation of various parcels of real |
mercial

estate to com uses, the
Judge held that neither the receivers nor
the could act on such an assump-

tion. Judge Lacombe wrote:

It must be presumed that the several
railroads mnow in receivers’ possession
will in the future as in the past be
operated either by the parties now
interested or by the purchaser at fore-
olosure sale, so as to render the public ser-
vice for which they were created. If some
special items of work now under way were
shown to be of such a charaoter as to be of
no benefit to the property as a railroad sys-
tem they might be suspended: but no such
items are indicated and the expenditures
of the receivers necessary $o put the system
into proper condition to'render efMicient
public service are apparemtly in the line
of the instructions given immediately after
their appointment. All questions as to
distribution of expenses as affecting the
respective liens of the two mortgages will
be disposed of as they come up, either be-
fore the master or the court in proceedings
now in progress; but the Court now finds
no grounds for instructing the receivers
not to use the income coming into their
bands from the operation of the system
for the purpose of putting it into a thor-
oughly first class condition.

The Morton Trust Comp.ut:{hpromud

nst the making of any f er expen-

tures except such as were necessary

for maintenance and preservation of the
oar houses.

The cost of additional repairs which
Receivers Joline and Robinson propose
to make, they estimate, according to their
petition, at $344,206.9¢, Besides that sum
they ask for $50,000 additional for con-
tingencles, &c., making & total of $504,306.36.

The receivers propose to expend $73,140.92
on the car house at Lenox avenue and
140th street, which when completed will
have cost $1,000,088.48. On the car house
at Ninth avenue and Fifty-third street the
proposed expenditure would be $270,857.98,
making its total cost $587,110.71. The car
house at Fourth avenue and Thirty-second
street, with an additional proposed ex-
penditure of $408.46, will have a total cost
of $138,418.79. The receivers will have
spent $1,784,407 838 in putting the three car
houses in condition for giving good service
to the public when these disbursements
bave been made.

Business Troubles.

August Boltau, produce dealer at 8 Har-
lena Market, has flled a petition in bank-
ruptey, with liabilities 85421 and nominal

.-.tl. ﬁs# ..'l_u :" ough appointed
es H. Broa 3
Crﬁomﬂ F. Fallon of 83 West 143d street,

formerly a partger in the Interstate Railway
d Steamship’Supply Company at 5 East
orty -~ street, has flled a petition in
bankruptey, with Habilities 31,842 and assets
$12 cash in bank. The busi
in Jaly, 1907, and dissolved on June 1§, 1900,
ch‘aul Sichneider, baker, 241 Monroe
street, has flled a petition in bankruptoey,
with liabilities $037 and assets $194, in Ax-
tures and accounts. Mr. Behneider went
through bankruptey once before in May,

1908,

Frank Graham Budd, real estate broker,
residing at 108 West Eighty-fourth street,
has flled a petition in bankruptey, with Ha-
bilities 81,433 and no assets The debts
are for rent, loans, commissions, coal, med|-
cal! services, telephone and on notes.

Court Calendars This Day.
Supreme Court— Division.—Recess.
sugm.. Cou m-'—’gm I.—Mo

tion calendar called st 10:30 A, M, Part 11.-Ex
parte matters,

"de .l'u.“nlco wﬁ. "W gr-l“i
s 0 P}M o
ranmann s A:ll ¢ ane Johnstone,

ness was astarted ‘

Deb. Mortgage

| $2,340,000
Pacific Gas and Electric Co.

Interest (Payable in New York) June 15 and Dec. 15. Due Dec. 15, 1937
Optional at 100 and interest.
Entire authorized issue ($4,000,000) outstanding.

6% Gold Bonds

Equity 4 times this

Net ecarnings twice

Philadelphia

A general mortgagelienonall Company’sproperty.
Equity 7% times this issue (physical value).

Sinking iund calculated to retire entire issue. '

For fuil detalls see our ctrouiar A D 30.
Malled on Appilieation.

We offer the smal! unsoid baiance ($255,000)
at 100 and interest, yielding 6%

We recommend this issue as a safe investment

N. W. HALSEY & CO.

49 Wall St., New York.
Chicago

issue (market value).

all interest charges.

Y

San Francisco

/

The Farmers' Loan
Nos 16, 18, 20 &

New
LONDONX:
18 Bishopagate ¢, Within

Administrator

z 166 Mowracuz STaasr, Brooxryn
.
®
®

Branoh Office, 475 Fifth Avenus,

Chartered 1822

and Trust Company,
92 William Street. ..

A

¥

a

York. -
PARIS:
41 Boulevard Hanssmama

Bills of Exchange, Cheques and Cable Transfers,
Travelers' Letters of Credit -

Payable Throughout the World

Guardian

: Franklin Trust Company

140 Broapway, New Yerx

Actsin every fiduciary capacity. Allows interest on Demand and Time Deposits
SRSt RRRRERRRRASORERRCRRRRTOR

UNITED
MORTGAGE AND

73d St. & B'way

55 Cedar St.

STATES
TRUST COMPANY

8th Ave. & 125th St.

Receives deposits subject to check and allows interest.
Acts in all fiduciary capacities, issues foreign and domes-
tic letters of credit, prepares and certifies municipal bonds.

SEABOARD AIR

LINE RAILWAY

FIRST MORTGAGE 4% BONDS.

The overdue semi-annual Interest Coupons on these bonds, due

April ist, 1908, October 1st, 1908, April 1st, 1909,

WILL BE CASHED upon depositing them and the bonds under the Adjustment
Plan of July 1st, 1800, with any of the following depositaries:

MORTON TRUST COMPANY,
NEW YORK CITY.

THE CONTINENTAL TRUST CO.,
BALTIMORE, MD,

AMERICAN TRUAT COMPANY,
BOSTON, MASS.

BANK OF RICHMOND,
RICHMOND, VA.

The time fixed for the deposit of Bonds Expires August 16th, 1909.

Copies of the above mentioned Plan of Adjustment may be obtained from any one

of the depositaries, or
D. C. PORTEOUS, Secretary

from the undersigned.
of Reorganizatron Committee,

2¢ BROAD STREET, NEW YORK.

RATIFY €., H. & D. PLAN.

Stockholders Accept Propesal te Merge
Road With the B. & 0.

CINCINNATI, Aug. 10.—The result of the
meeting of stockholders of the Cincinnati,
Hamilton and Dayton Railroad here to-
day was announoed in a statement issued
by Secretary Thomas J. Walsh in part as
follows:

“The pending plan of readjustment and
the different indentures contemplated
thereby were approved and authorised
by the affirmative vote of 146,535 shares
of stock out of a total of 100,000 shares
outstanding. No adverse votes were
cast. The directors were empowered to
take such further action as they may
deem necessary to carry the plan into
effect .

“The action of the stockholders, while
a necessary step in the
of the plan, is not the final step and doee
not necessarily insure the execution of
the plan, which will await further deposits
of notes forming of the $15,000,000
series issued in 1005. As soon as is

t into tion the control of the
et Wik to the Baltimore

PP onlo Railroad Company. but opers
an 10 T . .
tions will continue as before {n the name of

the Cincinnati, Hamilton and Dayton
Railroad Company.*

MARINE INTELLIGE.\'(‘E.

MINIATURE ALMANAC THIS DAY.
Sun rises. 5:01 | Sun sets...7:01 | Moon rises .12:38
HIOH WATER TRIS DAY.
Sandy Hook. 3:39|Gov.lsland. 4:11| Hell Gate. 8:04

Arrived—TUESDAY, August 10,
Ss Carmania, Liverpool, Aug. 3.
Ss Yumuri, reso, Aug. 3.
Ss Havana, Havana, Aug. 7.
Ss Rosario di Glorgio, Port Antonlo, Aug. 4
Ss Fagertun, Port Antonlo, Aug. 4.
Ss Hispania, Puerto Plata, Aug. 5. .
Ss City of Savannah, Savannah, Aug. 7.
Ss Apache, Jacksonville, Aug. 7.
Ss Jefterson, Norfolk, Aug. 9.

ARRIVED OUT.
Ss Zeeland, at Antwerp from New York.
Ss Oceanic, at P11 'm:‘:h from New York.
Ss Cleveland, at Hamburg from New York
s.klronprlnz Wilhelm, at Bremen from
York.

‘New

jocul pa.nﬂ.ﬁ trains between Butte, ’ * e By M Wirelass.
Mon., and Maiden, Wash., next Sunday | Pauline Williams, as 40:30 A. M. ; y Marcent
last oast . —~Court -opams &t | Ss President Limeoin, for N York. was &0
:;'..r-:‘b:. oy = t-“ Y ot .‘2“! %“!ou at 10:30 A. 3 A miles sast o'f.Nuwekol at IO#.Y%. nl' yesterday.
X s

e l"‘ . w4 ] L4 e A ad

SAILED FROM FOREION PORTS.
Ss Kalser Wilhelm der Grosse, for New York
from Bremen. .
s-lluloobhf New York from Havre.
Ss Morro Castle, for New York from Havana.
Safl To-day.
Veasels
c--wu. Liverpool. . ... 1000 A
Teu e, ull‘sp\on . 9%
Mu.‘;llo 100 ‘
Panama, Cris . 300 P
lleghany, Haytl 1 g
Pennsyivania, Hamburg 1%
IS .
Marths Washington, NSpIes ......... _.........
San Marcos, Oclvwm 1200
Iroquols, Jacksonville 100P M
Colorado, Tempa. . . 1200
Jeflerson, Norfolk.......... 300PM
Sadl To-morrow
La Touraine, Havre .. .. 1000 A M
Bremen, Aremen 1000 A M
Merida, Havana . 1200 M
Hisrania, Nanto Domingo . 800 # M
City of Savannah, Savannah S0P M
Princess Anne, Norfolk. . J00PM
Salt Fridey, August 18,
Prins Willem V., Haytl..... 1100 A M 10P M
Seguranca, Nassau.... 1200 M 300PM
St. Quentin, Argentina.. Z00PM 40P M
Yumurl, Progreso.,. . . nm#
Apache, Jacksonville 100P M
Monroe, Norfolk. . 0P M
INCOMING STEAMSHIPS.
Due To-day.
Madonna .....Naples July 2
Suriname Paramaribo. July 3
President Lincoln, HMamburg Aug. 1
Thorsa. La Guayra, .. Aug. g
Angella Ciampa, ., Alglers. LJuly
Thornley > Teso. ..Aug. 1
Berwind Porto Rico .. Aug. 8
A o Galveston. Aug. 4
Pannonia ] .Glbraltar.. JAug. 1
Adriatic .Southampton.. Aug. 4
Prinz Friedrich Wilhelm.Bremen, Aug. 3
El Alba Galveston Aug. 5
Princess Aune Norfolk. . Aug. 0
Due Teo morrow.
Provincia Oran.. July 3
Dinnamare Naples July 2
Italla. Palermo. .. July 30
Indraved) London July 20
Advance Cristobal. Aug. 5
Lillle. Port Antonio. .. [Avg. ¢
Momus. New Orleans.. .. . Aug. 7
Monroe Norfolk Aug. 11
Ancon . Cristobal. Aug. @
Huron. Jacksonviile. .. Au:. 12
Due Friday, August 13.
Lusitania Liverpool Aug. 7
1da.. Palermo.. July 28
Cearense. 4 Pars. Aug. |
Tintoretto Sl 5 ados.. Aug. 8
Prinz Sigismund Santa Ig:ru Aug. o
Morro Castle, ., ....... AVADA. . . . ..Aug. l'
T RS i Trinidad. .. Aug.
1 Siglo ¥ Oalveston, Aug. 1
Rio Grande o veston. Aug. 7
Clty of Atlanta,,. vannah. Aug. 10
Hamilton .. rfolk Aug. 12

Pursuant to the sinking
duted Hoptomber 1. 1000, $4.581 0 bave besh

mber 1, ) o -

ted &tl this Company as ‘l'rum" -

are invited for the sale of for

“'

12:00 noon on

the amount of the de| t stated and
the wi .Boa\?m
'.lal‘ly.uluo ce, No. 85 Cedar Street,

MIDVALE GOSHEN COAL COMPANY.
P isions ot be Bist

celved b
A 1
- UNITED STATES
MORTGAGE & TRUST COMPANY,
Trustes.
e e et e e et o
MISCELLANEOUS MARKETS.

Coftee Hardly Changed —Provisions Lewer

With Hogs and Grains—Suppert Frem
Packers.

Coffee prices underwent almost no change
after another quiet and featureless session.
Aside from a little scatterad demand from
shorts there was little interest manifested
on either side. Believers in higher prices
continue to call attention to the action of
the Brazilian markets, both Rio.and Santos
baving advanced yesterday in the face of
the huge arrivals.

Coffee on the spot was steady. RioNo. 7,
7%c. Warehouse deliveries at New York,
Monday, 6,050 bags, agalnst 4,745 the pre-
vious day and 11,280 & vear ago. Havre,
uhchanged to }{ franc higher. Hamourg,
unchanged to '{ pfg. higher. Rio, firm,
75 rels higher. Santos, firm, 50 reis higher.
Port receipts, 131,000 bags: last year 89,000.
B840 Paulo receipts, 08,000 bugs: last year,
63,000. Jundishy receipts, 83,0600 bags; last
year, 35200. Futures here closed steady,
generally unchanged. Sales, 15250 bags.
Prices as follows:

lenl. Lowest. Closing. Prev. close.
May........ 55 58 5 "l 5 b8
July......... 558 b5 5 5 5 8s
ugust.... .6 10 810 s 10 ] 10
plember 5 70 a7 5 s s, »
mber. 5 45 50 5 4o 5 S

Provisioxs.—Pork, steady. Mess, $21.75@
$22.25. Beef, steady. Packet, 312@812.50.
Lard, eagier. Prime Western, 11.85c. Ke-
fin Continent,  12¢, Tallow — City,
5 ®-18¢. Butter—Creamery, extras, 20@
26%¢c. Cheese, f. c., small or large, fanoy,
11}5e. l'41n~- xtra firsts, 28} ;G 24 .0, Se-
Infod whites near by, 30@3asc. Cﬁles(o.
Aug. 10.—"The larger local packers were
credited with rather liberal purchases of
s.:lnombor and October ribs and lard. The
| sel i‘u was for both local and outside longs,
one local trader selling a million September
ribs. This market was lower, influenced
by hogs and grains, but closed steady at
some reaction from low point. Cash tra
in th meats and lard is improving a
[ s ocontinue to decrease. wenty-one
thousand hogs estimated for to-morrow.”
ows:

Prices were as f

Pree.

Clos-
Close.
1

ing.

1y

1.1 10.
10. 1

[ R
10,
10.

8.

20.45 2.
9. 18.90 | m
.. u.:; " ] l:.l: 16,3734
VOAR.—Raw siro ut quiet; m
vados, 59 degrees too%‘c.o.c.;%ol'lrftum
degrees test, 3.36c. Molasses, 89 degrees
test, 3.33c. Refined, steady. Granulated

4.960,

NAVAL STORES. —Steady. Spirits of tur-
pentine, 53¢c. Common (o good strained
rosin, $3.80.

10.08
10.
8

DIVIDEND DECLARATIONS.
e

Company and Term. Stock. Ami. Poyable,
General x»lull. quar-

terly.. . . SEx ptd 1§ Sept. |
Pittsburg Brewing, quar
Huﬂy.,, o com 14 Aug. 20

tisburg Brewing, quar-

tardy. T, il ptd 1%  Aug. 20
American Coal, semi-

annual. . > , — & Sept. 1
Quaker Oats, quar-

terly...... com e Aug. 31
Quaker Oats, quar-
Q“Ey com . '4 Aug. 31

uaker Oats, quar-

terly. pid 1y Aug. 31

lores Mines, quar-

terly. a Aug. 28
National Biscult, quar

terly .. pld 18 Aug. 21
United Cigar Manufac

turers, quarterly. ptd 1% Sept. 1
Canadlan Pacific, semi-

annual. pra 2 R
Canadian Pacine, semi-

annual, com 3 SR
Canadian Pacitie, seml "

annual. com R o
Sloss-SheMeld Steel and X =

Iron, quarterly com 1L Sept. 1

The Metal Market.

The market for copper metal was more active
to-day, with a firmer tone to quotations:

Yeste . '\“Dﬂlddu 2

t.. 12.73@12 8% 1
su \3 73@13 85 1260 @12.85
s'gt imber 12.55@12 92'5 12 82'%4@12 05
8. veranrnnes 2 13 .00 1263 £13.00
B 2 sles v 5 8.80 5.85 gllo
. Tl 4 m@AAy 43 438
20 40g20 00 2920 @20 3

London prices were:
C r, spot
mg:r I\Wunn. .
. spot,
. futures, .

— —
Capital and Surplus,

best SPECULATI

The best INVESTMENT and the

Selling on the market on the basis of $3,000,000 to $4,000,000,
compared with productive properties of other kinds should
‘ sell on the basis of $30,000,000 to $40,000,000.

Send for circular.

LITHGOW, MAHER & CO.

STOCK BROKERS 2
16 State Street, Boston

¥

ON in the market.

.

4

-

-

-

PLAN OF REORGANIZATION

Dated June 1, 1900,
OF THE

Chicago Great Western
Railway Company

CALL FOR PAYMENTYS BY DEPOSITORS
OF PREFERRED B AND OOM-
MON STOCKS.

Yo the Holders of Debenture Stock, Preferred
Steck A, Preferred Steck B, Common
Steck, and te the Helders of Outstanding
Certificates of Deposit:

More than 87 per cent. of the Debenture Stock
and a substantial majority of each of the other
classes of stook, making more than 73 per cent.
of the entire outstanding stock, having heen de-
posited under the Plan of Reorganization dated
June 1, 1909, the Plan has been declared opera-
tive and

PAYMENTS BY DEPOSITORS OF PRE-
FERRED STOCK B AND OF COMMON STOCK
ARE HEREBY CALLED TO BE MADE AT
THE OFFICE OF THE UNDERSIGNED IN

THREE INSTALMENTS, AS FOLLOWS:

85 per share payable on or before August 20,
1000, .

$5 per share payable on or before September 20,
1909.

$5 per share payable on or before October 21,
19009,

All payments must he receipted for by the un-
dersigned on the Certificates of Deposit. In case
of fallure to pay any instalment on or before the
date specified, all rights of the depositor in the

theretofore paid, ipso facto will pass to and will
vest in the Reorganiszation Managers and In the
Syndicate, and any and all rights of the deposi

deposited stook, and in respect of any Instalment |

Besten Curb Exchange
MEMBERS ;| Boston Chamber of Commerce g
New York Produce Exchange ok '
A,
o
o 1

'ChicagoBreatWestern’
Railway Company. -

TO HOLDERS OF CERTIFICATES OF DE+ .
POSIT OF THE NEW YORK v
COMPANY REPRESENTING FLVE '
CENT, GOLD NOTES OF THE A ¢
RATLWAY COMPANY MATURING AV~
GUST 18T, 1909,

Upon presentation and surrender, duly en.
dorsed in blank, on and after the 4TH DAY
AUGUST, 1900, at the ofice of THIZ NEW YOR
TRUST COMPANY, No. 3 Broad Street, New
York City, of the above described CertificAtes of
Deposit issued under the Noteholders' Protectiye .
| Agreement, dated the 4th day of February, 1008,
holders of Certificates for Registered notes :
receive the sum of $5.500.60 for each note
sented by such certificates (being the ) %
of such note, together with Interest thereon for
two years and onc day at 8% per annum), and
holders of Certificates for Coupon Notes will res
| celve the sum 0f$5,523.41 for each note rep!
| by such cerilficates (being the prhtlpu'oF
note and one day's Interest thereon at o
gether with the amount of the defaulted coupons
and Interest thereon at 6% L0 August 2nd, 1808,
subject, however, to a deduction of 385.00 ok each
registered or coupon note of $5,000,00, 10 meet
the expenses and obligations under sald Pro.
tectlive Agreement,

Dated: New York, August drd, 1900,

OTTO T. BANNARD,
Chalrman,
SIDNEY C,. BORG, . .
WINTHROP BURR,
Committes,
LEVENTRITT, COOK & NATHAN,
Counsel,
WILLIAM H. BROWN, Secrelary
20 Nassau Street,
New York Clty,

to further participation forthwith wiil cease and
e.

Pursuant te the decree entered by the United
States Court, mentioned in our notice dated July
14, 1900, the Specilal Master bas advertised the
property of the Chicago Great Western Rallway
Company for sale, August 21, 1909, at St. Paul
Minnesota.

Notios is hereby given that the time within
which the several stocks may be deposited under
the Plan is hereby extended and limited to and
including AUGUST 20, 1800. AFTER THAT
DATE NO STOCK WILL BE RECEIVED, exoept
upon such terms as may be fixed by the under-
signed. Participation under the Plan in any re-
spect wh er by any holders of any stock of
the Chicage Great Western Rallway Company
is dependent on the deposit of Certificates for
such stock with the undersigned within the period
hereby limited therefor and making the payments
in respect thereof as above stated.

Debenture Stock and Preferred Stock A are to
be received without payment, as stated in the
Plan, and, upon compietion of the reorganization,
will be entitied to recelve voting trust certificates
in respect of capital stock of the new Company
mentioned in the Plan, of the amount and class,
respectively, as follows: Debenture Stock, 110
per cent. In new preferred stock votlng trust
certificates, and Preferred Stock A, 120 per cent.
in new common stock voting trust certificates.

Depositors of Preferred Stook B must pay $15
in respect of each share of such Preferred Stock
B so deposited, and will be entitied to obtaln
from the Syndicate mentioned in the Pian Pre-
ferred Stock votlng trust certificates of the new
C y., when | equal at par to such
payment, and also Common Stock veting trust
certifioates of the new Company, when lssued, to
an aggregate amount at par equal 10 80 per cent.
of the par value of their present Preferred Stock
B so deposited.

D s of C Stock must pay 818 In
respect of each share of suoh Common Stock se
deposited and will be entitied to obtaln from

tificates of the new Company, when lssued, equal
at par to such payment, and also Common Stock
voting trust certificates of the new Company,
when lssued, 10 an aggrogate amount at par
equal 1o 40 per cent. of the par value of thelr
present Common Stock so deposited.

On or about August 9, 1900, engraved Certifi-
cates of Deposit will be ready, to cover new
deposits, and for exchange for outstanding tem
porary Certificates of Deposit. Appiication has
been granted for the lsting of such engraved

Stock Exchange.
will be furnished to stockholders on application

at our ofMce.
J. P. MORGAN & C0.

2 Wall Street, New York, August 5, 1909.

the Syndicate Preferred Stock voting trust cer- |

Certificates on August 10, 1900, on the New York |

Copies of the Plan and Agreement and further ;
information in conneotion with the reorganization

TO THE HOLDERS
f th

o J
PRIOR LIEN, SIX PER CENT,, FIVE-F
YEAR, GOLD MORTGAGE BONDS .

o
THE DENVER GAS AND ELECTRIC ©CO

YOU ARE HEREBY NOTIFIED that The Den-
ver Gas and E

rior |
E‘E;mnu&m uy"a'mni rlllml .
ds mow outstanding and hereby called, /

Four l!unug’r)ed Alml '; ;cl ht . sand
ar value, out of a_to
ucoto:ul(iulon ars (31 00" p

re

off and redeemed), and you and h of
hmb“y notified that sal Prgr mn Bony
be d In full at par and Interest, as y
sald Prior Lien Mortgage, upon -
thereof, with all unmatured noup?m at
0 Bankers Trust Company, Ne. Wall &
New York Cliy, New York, on October 1, 1
that after sald date all interest on sald
shall cease. 3
THE DENVER GAS AND ELECTRIC COMPANY

By CLARE N. STANNARD, Secretary.

DEVELOPMENT COMPANY OF AME
To the holders of the Fifueen Year % Co

Iateral Gold Trus roml (1:1"
v

cates of Undivi -bn'n 3
the Devel t Company of A

The vundersigned, successor Trustee,

of
' Indenture made by The Development y
of America, dated January list, 1903,
| Sinking Funid of said Company the i

sum o
| which is pre to invest In the bon
| certiiicates of undivided Interest of sald Co
! at the lowest price at which same shall be o
| not to exceed 106° and accruad Interest

progouls for the sale of bonds and certh
to the Sinking Fund will be recelved to 12 o’&.
i

noon, Monday, August 2id, 1809, at th

(tge undersigned, No. 37 Wall Street, "n

;I'ty. The right Is reserved 1w reject any and *
fers,
OMPANY OF AHERLCAm.
t.

|
THE TRUST
By WILLIAM H. LEUPP, Vice-

-

| DIVIDENDS AND EINTEREST,

|

e

International Smelting & Refn Ok’
42 Broadway, New York, Au(\ut.a:lu.
{ At a meeting of the Board of Directors of the
| International Smelting and Refining ﬁmfn
a quarterly dividend of one and one half ( lg'tv
per cent., ing at the rate of six (07) per cent
| per annum, on the oulstanding capital stock
declared payable September 1, 1808, 10 stod
holders of record a: three o'clock P. M. Monday. -
August 23, 1908. Transfer Books of the Compagy
will be closed al taree o'clock P. M I:t L
August 23, 1809, and will be reopened on Thu ;.
| September 2, 1000, at len o'clock A. M.
J. W. ALLEN, Secreiary and Treasurer, i

PEOPLES GAS LIGHT AND COKE ]
COMPANY (of Chicage).
Not oa s hrrrb{y given that a dividend of O
AND THREE-QUARTFRS PER CENT, 4
“l:n been deﬂm;,'g on ;he cu'.pi;c'ln-?ok of
| Company, L on_Augus v w0
‘Mﬁu«‘ﬁr record at the cioss of

on July s,
L. A. WILEY, Secretary.

R on &
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|
|
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